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ÐZ‹Z÷áoVJ-Çg„X»gw 1849 Z6,s 4 Z¶g~Zi+WgsÆŸp}Æîg6, (2)"Neue Rheinische Zeitung"(1) t"
~269 Æ‚t�¼Š�¸Ôz„¼Zyp}ÅãCŠ÷XA$tŸ**Óxg;XZ¶gÆÑg} (3) ~',z©~̀ð'×ŠzgzVÅÎ‚Ì 1847 âg¾ä

eg±+~ÔZß̂y~Ô (4) 6,guŠHZzgWÒ{Åâ"$7WðYVāZq-ˆZq-zZu]»@*}È{ŠHX45¾æ XEY~6,gz±VämJð™Š~ " !*¹WÒ{ " *y

(X*yÆ!*¹e»zŠ{Ì»gwâg¾Æ 1849#19 ƒIâ"$ŒVJ-âāpŠZ¶g6,„0*È~µˆ) (5) Z&Ô.ç GEì~Ô$¨é FEÉ4ø
G

Zzg!*e+~Œz'
X(6) ZÙwÆẐyÆ»½zV~7ïe

äƒÚ " ÎõÃW6,W6,ö " FZi+xV~e{ò[ìXíÅßg]~Wy~Zi+c (Wage labour and capital) '×Šzg~Zzguât
~÷áùHXW`J-æZi+c†ƒ~ZÝÆZÖp�VÆÂVñ�Š÷Xik,ÃZi+cÁZiÁŠkDÙZgÅ®ZŠ~6,egíÅwÐ 1884 izgcÐ

å3zZÑì®ZtÎZwÎW6,6g™@*ìāHñ�Š{qÑ]~pŠâg¾ZkÃ�V»ÂV÷áù™äÅZYi]Š}ŠêX
Å " (Ïçâ]ÅW6, " Ð¼¬ƒeX³tā�’k,, 1860 ÅŠ;ð~âg¾ä(Ïçâ]6,ZKWå7Å¶Xt»x} 1840

Æè̂IXZy~‰Z+F,^ÔÉ7g}7g}¿ïYD 1859 Ð¬ƒ_‰Ôz{‰£â]6,Zy’k,zVÐWƒð÷� (1859) Z÷á®)
÷āZ¤/âg¾ÅˆzZà’k,zVÅgzÝ~Š¬YñÂZ7"YÂHßŒÛZgŠb7,}ÇXZ[ÔªCÙ!*]ìā©àZi+xV~Ô�¬xêc»gƒD÷
ÑzqÆÃ̀ÅÌRög6ec@*āZkÐ'Åf6ZVy»Ø¸gìX'ZzgêŠzâVÃ¬îg6,thqÝìāZy6,Zã’k,zVÃ�V»ÂV

÷áùƒäŠ,XZknÆZi+xVÆñµ6,=pŠZk»áyÌ:¦/g@*āZy„gÂV~ÐZq-ÂÌZŠOÐZŠO™**ìX
1Z#6Zi+c»tÑŒÛZg0*c*āZÐ'×ŠzgzV~„i6,z"}ÆnZEwHYñÂQtZzg!*]ìXZ+qª~pŠâg¾Zy6,ZäÒ**]

Ð−Wgì÷ZL@*i{̀ÃÆ‚‘~¢zgeJw™7™@*X=¢ìā~z„§&Z(g™g;ƒV�âg¾™@*ā{mZkZi+cÆ 1849 Ã�
nZÐÌz„¼F,øZzgZŸ±™ä7,D�ZkÑÅCÙUÐŠÆnÑiò÷XÅ<å XDZ~7,"zZáÐ!„ÈŠbeLƒV:tíz(7

~qXQíÅZÝ„g]Zâ(,~®ZŠ~÷áùƒ_ìā°ZÒwZÏÅñ�ŠÏ»°ìÔ 1891 ~–åÉ½ãz(„6z{ 1849 ì6âg¾ä
Z#J-ā~ZÐQÐ%Ë¶āÆˆ~åZi+c~÷áù:™ŠzVX

~ä�p´VÅ÷z{̃xQ™Zq-$©‹2.ç
EG

GFWC÷XZÝ„g]~¹ŠHåā'×ŠzgZKœuâtŠZgÆ;BZ̀]Å{§‰ìÔŒV¹ŠHìā'×Šzg
ZĶ]œ‰ìXœ́4-Cé GEEñ¸]œ™Š¶ÅZq-zzì÷}0*ktzŸs#'×ŠzgzVÆ‚t™ãì@*āz{pŠŠNBāŒyëŠZ«¢Ð»x



7ágìÉZkÆ',Üst7g~(Ïçâ]»Zq-.e$Zë$©Š:?õ
EG

XXX1gjzZi~Æ‚tÌzŸs#™ãì@*āz{‡bƒYñāZy7,|'×ŠzgÔXÅ{§
ßÍVÐ¾Šg—z',F,÷XÆnZknÆ " ½c*C " ÂÐÂçÙ‹�ÃZÚ¬xû¯c*YYìÔz{øg})1gjzZi~Æ(Zzœ**uzZáZy

!*gq-Zzgë{ÎZÑ]i0+Ï½Zq-Ä¶gT÷X
ªz{¿�ZL'×ŠzgÅœyh+@*ì _ )»g{:ŠZg(»ñ�Š{¦gá1ì " �Ãg " ¬Wg„¶ZkäQ©wÐ (7) Zz6,Ð�(Ïçâ]

ZzgZkÅg¶ZŠZ™@*ìX�ÃgÅ»gz!*g~¢zgÂVÆnÔ̂[Â[ÆnZzg†V»ˆ[ï%ÆnÔÂt¦g7gZ7,@*åÔ1Z#‚Š{ßkÐZÐ(Ï
çâ]~Ñ™�hŠc*ŠHÂZkäzZªª]Z0Z{ƒZzgeZ„;Š~X

c*œ»**xŠêì;†V» "z" çâ]Zk|Ãâ„ìāCÙZq-âwÅ©',Z',ZŠr$+rgS÷ZzgZÏ~z{âwÌÑgƒ@*ì&çâ]»D
m−ZF,**¹„ZqÑ]Æ!*)̄ƒZ™@*ìÔXqÑ]»ZÒÂpŠâwÅaZzZgÐÌËn»zZô7ƒ@*ŒVJ-ā‡°}ÅgzÐ†V»ê¡Z·t

ÂZkÆZzA�ÛçV~Ðt�ÛnecåāZk‡ây»ØÎñ�âw (8) z‰ÜÐƒ@*gLìX:�V„(Ïçâ]Zq-!*Ÿ‚DÅßg]~‚tWð
Å)mfZF,C(†V»ªCÙUê™äzZáZkÔZ·tz‰ÜÔÆúÖƒZìZzg�ŠgZÝpŠZkZ·tc*e÷ÃZLŒ~g‚rìXâwÅ†VÆŠZ],}

~�Î@*gmfZF,CZzgeZâZezwgS÷Ô(Ïçâ]äZk0*GZg%œ/Ã̂lHTÆegzV§s†VÅtq~Zzg!~ä̃gSìX¿tāZkD
»ØïÑYñÔ�†VÆ‚g}Z«¢ÃŒYYìZzgWy»g‚g~©ZÏz=Ð0ƒYC÷ (value) äâwÅ†VÐÑz¬]Å@*āâwÅŠg

X

Oç¯òçâ]äˆlÐt¥x™1āËâwÅz=)Šg(ZkœÐŒÛZg0*Cì�Zk~ÐƒZzg�ZkâwÅaZzZgÆn¢zg~ƒXt
zŸs#Š}™ZkDÅúƒ̂XëÌZÏb6,fgZIYNX~ß.Ðvc7,"zZßVÃŒVZÚ�ŠbeLƒV7ZzgŠgÅtzŸs#W`Æ
iâä~!*Ç**»°ƒ_ìXâg¾z{ª¿åTä÷Zð~ZF,™î]ÅāœÅz{ÃyÏS¤ì�ŠgaZ™CìZzgZÏï~uZrïÑā
âwÅaZzZg~ÎÌœªCÙUc*Šg|A¢zg~ìÔz{ƒÅƒËqª~ÌZâz=)Šg(aZ7™CÎœZk6,yaÅYCìX:W`Z¤/-V
„gkgez‰âCÙ+çâ]Æ‚Bëë÷āËâwÅŠgZkœÐð0*Cì�œZkâwÅaZzZg~ÐƒÂtëz‰Üøg~Ã~z{ÑZ_ÌgS

Å«¢~ " uât " ÅZ÷á®)(~Š¬YñZzg 1859)" (Ïçâ]ÅW6, " ÷�âg¾ä‡ìÅ÷XŒVZÏŠg�**»°åX!*¹âg¾Å"
X

ë÷Ôz{Zq-Ẑq-§ŠZ]~«}‰XÎZwtƒZ "!" »ç!Ð™äÆZßwÃZkÚ6,ÑÍH& " Šg " 1‰„âCÙ+çâ]ä
ÅŠg»ê¾qÐƒ@*ìX�Z[5āZk!Ð�ÑiòîgÐAbƒX1'×ŠzgÎœZq-Šy~ÔZq-‹ÔZq-¹ÔZq-‚w~™@*ìÔZk "!"ā

ÃpŠ "
&B5Àö
EŠg " **8YC÷ÂQGë (values) ~

&B5Àö
ElZgHì?�Z[tāZk~Zq-ŠyÔZq-‹ÔZq-¹ÔZq-‚wÅ!ÐìXZ¤/

&B-:ö
EX~ÓxŠg,

XƒC " Šg " Zq-]ÅœÆ',Z',ìÔA$Ì…¬D7ā]½Å!Å " Šg " œÐ„**\Mh÷XpZ¤/…ÜsZÚ¥xƒā!ÅZq-]Å
ìXZkÐÂëZLÑÆZq-ZõÌ4,Šq-7ãÔÜs6»3g{YD÷X

ZkÅaZzZgÅÑ†Æ',Z',ƒCìXÂQÎZwìāœÅaZzZg~X " Šg " A$¯òçâ]äŠzu~‚(,"ÅÃÒÅXZkä¹:ËâwÅ
Ñ†WCì?ZkÎZw»�Z[Š¶câCÙ+çâ]ÃyÆ‚B¼izgi',Š4™ã7,~X$+¬ÐœÅaZzZgÅÑ†ïÜe:åX®ZZrVät
ˆ[)c*ā)œÅaZzZg:
('×ŠzgÅaZzZgÅÑ†XWCìXt̂[ÇÇCc*YYìXZ¤/pŒVÌz‰ÜZzgqÑ]Åo9LÐÑ†Zƒ
YCìÔ@*ë�`ÅZq-Hg6Cé XªÔZq-Hg{´ºc*£xÔZzgaZzZgÅËHg{÷ác~ÃðºmÑ†WCìÔÁZiÁZkÑ†Å{àßuÈ~ÅY$Ëì
X°ZÒwëuâtŠZg~aZzZgÆ‚ñ~Ygì÷˜VW!*Š~ÅZq-(,fƒð®ZŠ»¡ZÏßg]~i0+Ï¬™Yìāz{Z̀]Æ$+áZyßÍVÆn
»x™}�aZzZgÆfgÉVÔªZziZgzVÔ0VÔ›âwZzg¢zgc*]i0+ÏÆâ´ƒD÷Xñ�Š{§&aZzZgZzgZkÆÒpÐ'×ŠzgÅaZzZgÅÑ†Zâ

c*ZyÅyh+Zg~ÆnŠg»gZz‰g¶�'×ŠzgÃ»x6,gppcÔ»xÆ‡.ÞgppÆnZkÅ$+à~Šzu}'×ŠzgÃÑäÆ __ ƒðÎZy¢zgc*]i0+ÏÅlZg
nÔ(,J9ÔFg~c*ñ]ÅzzÐZkÅ(6'×Šzg½C™äÆn¢zg~ƒÔª-VIecā'×Šzg6Å£/®ZŠÃ',ŒÛZggppÆn¢zg~g¶X

¾�Ûn™,āZy¢zgc*]i0+Ïµ3©-.ï GGGGZz¹&âgugziZ:ƒCìX
Zkˆ[Ð'×ŠzgÃZkuâtÐ�»x6,Î@*ìÔ&âgugziZ:X÷X&âguÆ$+áuâtŠZg!*g{]gziZ:ZkÐ»x©8ìZzgZk§bˆ[

)@*ì:



ß;Zzg|è�¬Ð»gÅƒðZq-Hg{̂~ _ �Ûn<ā'×ŠzgÔ)Zq-š~(Ãá»Zq-6,i{¯**ì�z{Zq-Šy}»g™©8ìX6,i}»™âw

t__ âguX¸\ÆZ”~Ã́yaƒZÔQZ”ÔyZŠZzgŠzu}ZziZg�Zk»x~ZEwƒñÔZyÅZq-ŠyÅ�ðZzgI^Y^ 20 4ìÔZkÅ7¶
ƒ5™Zq-ŠyZzgZq-WŠòÆ»x~WäzZàlZg**8YñÂÉāZq-âguÅŠgƒ̂XëäÑzq~�ÛnHåāZq-ŠyÅZ̀]&âguƒCìXÂ

3 ªÎg¶ZkäÎðìZkÐ _ âguNec 27 âguyaƒ‰XZ[uâtŠZg-Vˆ[™@*ìāZz‰~ZÐÇHÐ 24 ZkZq-6,i}Å»g~6,
âguic*Š{X

âgu¹VÐWñ�uâtŠZgäZKÙA~eZwn?¯òçâ]»Šúòåāæâw!*iZg~Wñ÷z{Zz‰~ZKŠg6,ˆ÷ÔªZy 3t
âguŒÛZg0*ðìÔz{ZkÒpÐ6,i}ÅŠgÆ',Z',ƒã 27 †V6,�âw~ÐƒðÑiòœÅlZgÐé3C÷XáÆZk6,i}ÆZz‰7�

âgu›âwÅŠgÔZq- 20 âguÅŠgÂ°ñ�Š¶Z#š~äZÐ;BÎc*X 21 âgu~Ð 27 ªZ
\+B5Áõ E',Z',�6,i{»g™ä~÷áïìXZy _ ec

27 âgu~Šy½ÆÃ%»yaÔZy0VZzgZziZgzV»ya�âwÅ»g~~ZEwƒñZzgZkg¶~ZyÅ�ðZzgI^Y^ÅÑ†Æ',Z',ƒ̂XZ[

âguÜsZkœ»V÷�š~ä 6 âguZ,gì�›âwÅŠgÐ(,Jñ‰÷XZyâCÙ+çâ]ÆGz2Æ_.ÂÀ_ìāt 6 ~Ð

)Šg(aZƒðXZk§bÐ!*syëÃDƒY@*ìā
&B5Àö
EŠg)Šgœ(HƒC " Šg " âguÅZq-Zzg 6 ]œÅÔZÏÅ$+zª 12 ›âw6,ÎðìXZkä�

ìX
âguƒC 3 ]»xHZkÅŠg 12 âgu„A÷X÷ZuâtŠZgÂ933™Hìā~� 3 IzÔ=ÂÜs " H¹bâgu?z{š~åg@*ì

X" âùVÂz{èZtZhZ@*ìXZyŠzâV!*ÂV~mHì? 6 ìXZ¤/~
Z¤/ë¬

&B5Àö
EŠgïsz‰Ü6~ú‰Â̧Z[Z,§Š~¤/ëgƒñ÷TÐå3ÅÃð−7X…

&B5Àö
EŠĝl™ã¶ZzgïŠHZÚ¼�

âguz{'×ŠzgÃŠêì&ZKÙA~eZmìX 3 âguÔT~Ð 6 âguÔuâtŠZgÆ‚tz{ì 3 ]ÅœÅŠgì 12 ZVñ:Z`X'×ŠzgÆ‚t
ZkÒpÐœÅZq-7ÔŠzŠzŠg,ìZzgz{ÌZq-Šzu~Ð!*Ç].ZÇ:X

âguÅZzgŠg 6 ]Æ!~ 12 ZyŠgzV~�g¶Åßg]‚tWð÷ÔZ#!Æz‰Ü~ps™ÆŠÙ÷Ât§ŠZzgÌzZ„]ÃW@*ìX
]ÅœÅaZzZgÆ 6 B� " Šg " ]Æ»xÆ$+á~'×ŠzgÃZâ 12 ]»x™ÆQìX 12 Zâg¶Å�'×ŠzgÃ __ âguÅ 3 ]~ 6 aZÅˆª

Æ',Z',ƒ@*ìXŠzâVqpV~³‡ZkX 6 »°Š 12 ',Z',ìXZ[c*Â!ÅŠzŠg,÷T~Zq-ŠgŠzu~ŠgÆŠtƒCìÔc*Q
eìH„;B0*ƒVâgbÔZk§ŠÐ!*CÙå3Å−Zkz‰ÜJ-7ï$ËZ#J-ë!Åyh+z�Ûz|#Zzg!ÅŠg6,Zh}g÷ÐXâCÙ+çâ]6,

Ì¸åC7,~ìX̄ò(Ïçâ]»Wy~úÒ{gkgezZzgZk»‰ìwÌZkNÆ=g~ú™g{ŠHXZ*ŠZ:çâ]ÃZkZ0+S‹Ð!*CÙå3ÅgZ{
7ÎÓXz{¿Täå3ÅgZ{¿ðÔz{å»gwâg¾X

z{&âCÙ+çâ]!ÅaZzZgÅÑ†B¸Ôz{!Å7ÉpŠòYM'×ŠzgÅaZzZgÅÑ†¶XZzgz{q�uâtÆ;B'×Šzgä�Ûz|#ÅÔz{
Xic*Š{Ðic*Š{¸ìāz{ZKWÒ{Å! " ‰„Zk»!Ñzqƒ@*ìÔz{pŠZkÅ7g{Y@*Ô®Z&6,Zk»ÃðZ(g7gL " ZkÅ!7¶Xâg¾Hìā

�Ûz|#™}Ôª»xÅZq-{mlZgZq-Hg{z‰Ü~™äÅf)ŠZg~áXZk§b™ä~z{¾qwZL!»ÎŠZ7™@*)YèZÌÂZÐz{»x™Æ
Šbì(Éƒ@*tìā'×ŠzgZĶ]!ÃHg{Z̀]Æ$+áuâtŠZgÆ4Š™Šêì:

Z¤/z‰ÜÆˆ[Ð»xHgƒÂHg{z‰Ü~ÔZzgZ¤/»xÆ**\ÐZ̀]QƒÂZq-Hg{»xÆnXz{ZĶ]!Ã™Zñ6,ZVŠêì--VvāÖ@
ŠêìX1ţ]œZkÆz�ŠÐÃðZµq7ƒCÔZkÆŠxÆ‚B0*ðYCìXOçZķ]œÅaZzZgÅÑ†z„ƒÏ�pŠ'×ŠzgÅaZzZgÅ
Ñ†ƒXâCÙ+çâ]TqÃ!ÅaZzgÅÑ†ì−Ô̧z{ŠgZÝpŠ'×ŠzgÅaZzZgÅÑ†hZzgZÏÆ‚B‚B̧]!ÅaZzZgÅÑ†ŒÛZg0*ðXZ[

ȩ̈]!ÅaZzZgÅÑ†Ð?Ø™WÐ̧]!ÅŠg6,WYN@*āZk!*]»êHYñāZq-{mnÅ̧]œÅaZzZgÆn�YÒpÐ!ÅÁZiÁX

~(¸]œÅyh+z�Ûz|#6,c™Dƒñ¸HìX 3 Ồ4 Å¢ZzwÔ!*[ " uât " lZg¢zg~ƒCìXâg¾ä)
Š9tìāZ#'×ŠzgäZĶ]!ÃuâtŠZgÆ;BÖ@Šc*ÔŠâVc*»xÆˆ[Ð¬ÐðÅƒðZ̀]Æ$+áZÐuâtŠZgÆ4Š™Šc*ÂQH

ƒ@*ì?uâtŠZg'×ŠzgÃZL»g{äc*1~~áY@*ì˜V»xÅÓx¢zg~q,Ôª™âwÔ»g{ä~ŒÖzZÑŠzuZ‚ây)Ã́Ôg8-z){(ÔZziZgÔá
âguƒÏZ[eìtZÐgziÅ'×Šzg~Æ 3 Ôƒ¬Ð½÷XŒVV™'×ŠzgZL»xÃ;B~©8ìXZkÅgziZ:Z̀]Ô6āZz6,È`÷Ô�Ûn<

]ÆZ0+g'×ŠzgZKœÐZEwƒäzZá›âwÅ 12 ˆ[ÐAc*Hg{»xÅZ̀]Æîg6,ÔÃð�Ût77,@*XŒVV™ëQ�ÛnGfe÷ā



3 âguÅZ̀]ZŠZ™Š}ÇX!*¹ 3  âguÅg¶uâtŠZgÃZkz‰ÜzßwƒÏZ#z{»g”{qÖ@áÇXZk~Ð'×ŠzgÃz{ 6 âguŠg(,JŠêìXt 6 Šg~
âguÅŠgaZ™}ÇX®ZZ#Zq-'×ŠzgäuâtŠZgÆ 3 ]~ 6 âguÅŠgaZ™@*ìÂz{ 6 ]~ 12 &âguZL0*kgÄáÇXZ[Š¶āZ¤/'×Šzg

âguÅŠg0*ðìÔZkÆ$+áÅŠg;BÆ;BZŠZ™Š~Xb]Æ»xÆˆŠzâVZq-Šzu}Ðe6Að XX‰X 3 nb]»x™Šc*ÂÍc*ZKZ̀]~�
Zq-»Šzu}6,ÃðzZZ#’c*7g;X

]Ì»x™ÆYƒÔ 6 ]~ÂÜsWŠJŠyƒZX!*¹Æ 6 ]ÆnÎc*ìX 12 IYƒX~äÔ'×ŠzgÃ7g}ŠyÆ " Z[ÆuâtŠZgåg@*ì
]»x™}ZzgZKœÐz{q»g™ 12 z{Ño7g~™ãìTÆ_.ŠzâV~ðƒZåā7g} " ZKpÙÐ " XzZ§Ìtìā'×ŠzgÃ " A$’c*ZŠZƒÇþ

]X 6 Š}TÅÑ†ìœÆ
]Æz‰Ü~ËâwÆ!*g{°Š»g™@*ìXZy~ÐCÙ 12 Hg{»x7gZ™äÅ�Z̀]Š~YCìz;VÌß̧g]qwìX�Ûn<Zq-'×Šzg

25 Zq-°Š6,™âwZzg0VÅ�ðZzgI^Y^5™ŠzâguÑ†WCìZzgeJðâgu°°ŠáCìXÂøg}ZÏGz2Ã_.uâtŠZg°°Š»g~6,'×ŠzgÃ
$¨45ë FEGE

Y
)aåðâgu(ZŠZ™ŠêìXZk§b'×ŠzgÃ!*g{°Š¯äÆ&âguAÔÎ¾äÆnZÐ!*g{]»x™**7,ZXuâtŠZgÃ!*g{°Š6,Mâguzßw

ƒVÐX›âwÔI^Y^c*�ðÆaäâguZk~ÐïwŠ�ÔbâguaXZyb~Ð&âguZkä'×ŠzgÃZ̀]ÆŠ�Ô&QXñX

!*Çz„¬»³�XZkßg]~Ì'×Šzgäb]ZLn»xHÔªZK'×Šzg~ÅZŠZ5c)!*g{[RV~ÐÜsWŠJz‰ÜZLn(Zzg!*¹b]

uâtŠZgcX

ÐÑzq™Dg÷ÐÔZzg˜VëäZk " !ÅŠg " çâ]Æ4+âCÙ+Ã�¤7Wðìz{Zkz‰ÜJ-¹gìÏZ#J-z{ZCˆ[

ÆOñ¸]!ÅŠgÐÑzqHÔz{¤ÌˆXW`Æøg}uâtŠZgZ:�`~̧]!Zq-Úì‰ZzgZâ)�Ûz|#Æn(ƒC÷XtÌZ+„
1ìÌZâ3ÚXZk_5Àö

I
GS¤tìāz{ŠgaZ™äÅ&¢AgBbìÔŠg»u*ìÔZzgZk~Ì—7āZ¤/)Ð»x1YñÂÎŠg _

d-?õ
I
GX

Zk_5Áõ I
GZ0+gñ�ŠìZkÐic*Š{„Š}eZrìXaZzZgÅ�ñ�Š{ßg]qwìZk~ZK̈ã¸]!Zq-ŠyÆZ0+gZkÐic*Š{ŠgÂíaZ™„ŠîìÎ
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ªt£ÿh+äzZßVÅ¯`~ic*Š{ _ 6,mXyh+ZgzVZzg&zZßVÆ!*b£«»³Zk!*]6,ƒ@*ìāZyŠzâV�ÛhVÆŠgxy¾§b»mì
Jìc*&zZßVÅ̄`~XÅZyŠzâV̄�VÃZq-Šzu}Æ£.Þ;WgZY™ŠîìÔX~ÐCÙZq-pŠZK„$VÐkB™@*gLìÔZK„¯`

Ð±@*gLìÔz{̄`TÆŠ2V~áÃÁƒÔWyz„¯`ZLwp6,”[ƒYCì:
ÇÖÆyh+Zgñ�Š÷XZ+qª~!*iZgÅâ8-âwÅaðÐŠktìX 1000 Çµr~~WC÷ZzgZkz‰Ü 100 �Ûn<ā¾kÅ

yh+ZgzV~£!̈ƒYñÇXZy~ÐCÙZq-ÅÃÒƒÏāÁZiÁZq-zg:eƒÂ‚g~ÎÅÎÇµZL;B~ááXtVwÃð�ÛèªkWgZð7
Çµ7ÉŠ*½År~Ð¾k» 100 ìXZ,ŠzgWDgT÷āZkÅÅ@*gõ~˜V¾kÅ̀™~ÔPuâtŠZgzVäï™tÃÒÅāÜs



‚gZZ6uyh+eZBXOçt�VwZz6,Š~ˆìÔZk~CÙZq-yh+Zg7g~ÃÒ™}Çā°ÇÖ¾k6,fgZZzœ1àŠ}™Šzu}yh+ZgÃyZyÐ!*CÙ™Š}

Ç[V»ÎŠZ2$Y**DìÂz{a¾ 100Å 100 X¾kÆç0*g~ÔMVär~~âwg3ìÔZ#ŠÙ÷āŠÔÅ¯`~JÉ•ƒg„ìÔZzg
ƒYNÐāZyÆŠgxy**e¹:ƒä0*ñZzg{mZ,z‰Ü²‚tzZßV~Zq-Šzu}Ð(,|™1àÎäzZÑìÔ¾kÆŠZx¤/ä:0*NXZk

ßg]~&zZßVÅ̄`~q-ŠàƒYñÏXz{Zq-ƒ™yh+ZgzV»‚o™,Ð:‘:"*i~Ð;B6,;BgÄ™ÖYNÐXZyÆìâfŠZñV

ÅÃðZ•:gìZ¤/-V:ƒāƒÐ(,|m|™1àÎäzZßVÅ1àÌWy}:}V™ëYCìX
'Z¤/Ë_5Àö I

GaðZkÅâ8-ÐÁƒYñÂ&zZßVÆÖ@ÔðhZ‚HÔ!*ÇÌ£7̈ƒ@*XTÚÐ&zZßVÆŠgxy£¨QQìÔZÏ
ÚÐyh+äzZßVÆŠgxy(,kìX³tāË_5Áõ I

G!*iZg~Áz÷!~WCgSìX
6ā¥xìāZÒZz‡]ZkÆZ«çnƒ@*ìZzg³ÌZkÆZ«À_ìXr~Åâ8-að}ic*Š{gSìÔ&zZßV~YyÂh£¨ƒ@*

ìÇHÅ¶7,YCìÔZzgâwÃh-VÆñw‚ìXÎZwtìā†V»m−ZF,**Ô!~Zzgq~»ÈHì?pgŠÎÐŠBÂge$»Zq-fg{Ì¹
Zz™ÃW@*ìZzgNhÆ£«~Š¶ÂfgÅ—~Ì-Š3ðŠ}ÏZzgZ¤/†V»çaðZzgâ8-ÆmÐ„ƒ@*ìÂpŠaðZzgâ8-»m¾

Ððƒ@*ì?
ÃyÏNhzVÐ»^™gÄŠ}ÇX (38) ª1gjzZ�ÃWñZÏÐëtÎZw™D÷Xz{œ½ÃÎdÇ7É\gZWÅ§bÔZkâẐÅŒ43š5é EGGC¤/{

âgu~ÚmìZzgZk~ÉāZq-‚wµY@*ìÂ~ 110 âguÑ†WðìZzg 100 ZkÅi!*yÐt�Z[ƒÇā~T_5½ð IGŠeLƒVZ¤/Zk~
âguXƒVÂHIecāt)©àZzgi',Š„o«ƒÇXŒVtÎZw 130c*120 ZZ0+Zg~»Zzg{™ëwo«qÝ™ßVÇXpZ¤/=ZkÆ$+á

W@*ìā1gjzZÆ4,Šq-o«»**\HHgì?ÚÅ»g~6,WðƒðÑ†XZ¤/z{ZKÚÆ$+áŠzu~ZâÅz{lZg0*ñXÅ»g~~Ñ†ÁWðìÂz{
vL~g;XZzgZ¤/ZKÚÆ$+áŠzu~ZâÅz{lZgzßw™}XÅ»g~6,ic*Š{Ñ†WðìÂz{ÃZ+}~g;Xo«Å¶ā»ˆ[z{Î@*ìZk

!*]ÐāZLâwÆ$+á~�Šg;BWðz{#ÐZz6,ìc*nªZ"54fõ FEG
IÆ$+áÅaZzZgÅÑ†ÐXic*Š{ìÔXÁX

Z[t!*]Ã~Wˆìāâ8-ZzgaðÆŠgxy�mc*ģìZk~ZŠw$+wƒ**„L©mJ@*ìÔLZ@*g@*ìÔL!~Ñ@*ìÔLq~XZ¤/
Zq-âwÅ7»°(,SìÔeìz{âwÅað**»°ƒäÆ!*)̄c*â8-ÆZ0+JŠ®(,|YäÆ:LƒÔ¾qwZk»(,−C@*ìāËZzg_5Àö I

G7¢zg

ZÏÚÐ¤/~ìÔYVā_5Àö I
G7Âg¶Åßg]~ZÏÚÃªCÙ™CìTÚÐŠzu~Ú$+á~zßwƒCìXVwÆîg6,Zq-¦/g§ÀZfe

÷XZ¤/ZkÅ70*õÐbâguƒ̂XÂe0+~Å7g§À}Æ‚t¤/̂XÜse0+~Å7ÔŠzu}ÓxZâÌ�¬Å†V6,ZIg{IÔg1Æ
‚tZyÆŠZx•‰X&ZÚ„g§ÀZ¢8ƒÔZ[z{$+á~ZKZâÅic*Š{lZgŠ}ÇXZk§bZ#Zq-ÚÆŠZxm³ÐÂZk»³H†Ç?

ÅÅZÏ÷ácÅ§sÔTÅ!~ìÔ¹‚gZuâtZr7,}ÇZzggzBeðäÅtŠzhA$J-Yg~gìÏZ#J-uâñÅZk¤Å~Ìo«»
Zz‰©w6,:WYñc*aZzZgƒDƒDZâÃp:ƒYñā7~ÐÑ†Ì:ònX

ZkÆ',@Z¤/Ë_5Àö I
G7Zâ¤/YñāZÝÑ†Ì:ònÂuâtZkâwÅ»g~Ðìñh©8ìXÎZñZ,ñµÆZ#ËÅÅÃð÷ác

ZLiâä»»Ÿ7gZ™äÆ‡.Þ:gìZzgZÐez¯„ƒÔ!*¹CÙqª~Zk_5Àö
I
GaZzZgÔªZkÅaðuâñÆìñhheÆ!*)̄',Z',n¬YñÏ

ŒVJ-āz{!*iZgÅâ8-Æ_.ƒYñZzgA$ZkÅ7QÐaZzZgÅÑ†Æ‚B−ÏÉað�Ö�Ö!*iZgÅâ8-ÐÌnZF,YñÏÔªz;V

J-tpÏāZkÅÑ†Æ£«~7Q(,|YñÏÔªz;VJ-tpÏāZkÅÑ†Æ£«~7Q(,|YñÔYVā_5Àö I
Gñ�Š{7åc*Â

Ñ†ÐZzœgSìc*˜X
ëäŠN1āuâtÅÅZq-÷ácÐŠzu~~Î@*gezmgLìX©m|YNÂZkÅ~uâñÅØm|YCìÔ†V»Z@*gƒÂØZF,YC

ìŠzu}̀ÃÐZkZÃŠBÂtCc*YYìāÜsað6,7ÔÉâ8-6,ÌÑ†êÁZW,eZrìX1tc…Ñ*yÐŠzgáYñÏX
ZÌëäŠ¬āaðZzgâ8-»tZ@*gmJƒ',Z',Ë_5Àö I

G7ÃZkÅÑ†ÅR6,áW@*ìXt9ìāËÚÅZÝ7åc*ÂZkÅÑ†ÐZzœ
gSìc*˜Xp†V»tm−c*¤/Z**W:~ˆ[',Z',™©8ìXOçz‰ÜÆZq-{mŠZ],}~Z¤/ÅÅ‚g~q~!~c*mSZF,~†VÅ�h¦
ÅYñÂt†ÇāZâ»Zq-Šzu}ÐnŠ!aZzZgÅÑ†Å¯6,ƒ@*ìZzg-V7»êÑ†ÐHY@*ìX

7»Ñ†ÆZ0+ZiÐðHY**ZysV~7'ecX~âCÙ+çâ]äŒìXçâ]zZáÂë÷āÚÅZz‰7ZkÅ
aZzZgÅÑ†Æ',Z',ƒCìX'¸ZyÆ4,Šq-‡âyc*ZßwìXg„tZ�ÛZ̧~ÔT~†V»(,−ZyÆ�ÖÐZzgRQ(,"Ð',Z',ƒ@*gLìÔtZy



ÅgZñ~¡Zq-Z·¹çnc*e÷Å!*]ìXZÚ„htì»ÌìÔÉçâ]Æ‰ZzgâCÙ+ä¹ÌÔā†V»tZ@*gmJƒ„‡âyc*ZßwÃW@*
ìZzgaZzZgÅÑ†Ð†V»ç¡Zq-Z·¡Àö

G
!*]ìXZÝçntìāZÏZ@*gmJƒÅ�~)Z¤/ic*Š{ŒÛd$ÐYyÎÅYñÂz{.e$p+u

n„WCì�”h+i²áÅ§b1gjzZ�`ÃaãCŠÐheZrì(ÜsZÏZ@*gmJƒÆ%V~ZÏÅ�~tƒ@*ìā©Ñ†Æˆ[ÐðÅ
YNXZkÅ"‡°ÏÅ‚~�h¦~„Zk»‡°{c*Èznñ�ŠìXZkQZ�ÛZ̧~Å�~Ô£Š̈g£¨ÆZÏ6~ÔIecāZ�ÛZoz̧y)c*
Zq-Z•Šzu~Z•»(ˆ[',Z',™ŠîìX

OçëŠÙ÷āËâwÅ7ZkÅÑ†Ðð0*Cì1Zkîg6,āZq-z‰Ü~7ZÝÑ†ÐZz6,¬YCìÂŠzu}z‰Ü~z{Ñ†Ð

nZF,WCìZzgZk§bÑ†ÐZz6,Y™c*nZF,™Zq-Šzu}Åˆ°ƒYCìZzg†V»Ñ†ÐçƒY@*ìXtZßw97ÆÇZ¤/ëËZq-Q_5½ð IG

ZµŠBÔt°9ƒÇZ#ËÅÃù¦îg6,ÃgOXZÏ§btZßwËZq-e{Å»g6,™Št7W@*ÉÅ»gzVÆ7g}6Ãàz‰ÜÑg~
Ñ**ecX

7»Ñ†Ðð0***',Z',ìZk!*]ÆāËÚÅ»g~6,Az‰Ü!5¢zg~ìZkÐ7»ð0***ÔYèÑ†~Šzq,÷áïƒC÷:
ªz{QâwXÅaZzZg6,œ»Zq-z‰Ü4ìZzg�œÆZq-Hg{z‰Ü»qÝƒD÷ÔZzg _ ™âwZzg0VZziZgzVÅ�ðc*I^Y^»ya (1)

',Z{gZ„œÔT»**\Ìz‰ÜÐƒ@*ìX (2)

''''××××ŠŠŠŠzzzzgggg~~~~»»»»çççç¾¾¾¾ÐÐÐÐƒƒƒƒ@@@@****ìììì????
z„¬xZßwc*‡ây�¬xîgÐ_5Àö

I
G7»ç™D÷ÔZÐ]D(,JD÷Ôz„Z̀]»Ìç™,Ð�œÅ7ìX

Z̀]c*'×Šzg~ÌaðZzgâ8-ÆmÐtp(,ñÏÔ̧]!yh+äzZßVÔªuâtŠZgzVZzg&zZßVª'×ŠzgzVÆŠgxy£Ü̈ßg]

Z(g™}ÇÔZ̀]Ìz(„gcáÏXZ̀]ÅZzõ<ZâÅ7~Àò¶āÐëW}ƒÏXQZÏmJƒZ@*gÅuzŠÆZ0+g!Å7ÌZkÅÑ†
ÐŒÛZg0*ñÏÔªœÆZkz‰ÜÐ�Zk_5½ð IGª!Å̧]Ã»g™ä~Ñiò4ìX

Å̧]»g™ä~XÑ†WCì? "!" 'DÐtÎZwW@*ìā
ZâÑ†Î'×ŠzgÃ̈'×Šzg',ŒÛZggpp~ZzgZÐ»g™Æ'×Šzg¯ä~WñX

ZknË»xÃ2ä~AÁz‰ÜÑÇÔ'×ŠzgÅ»g~ÅÑ†ÌZâ„ÁWñÏZzgZÏÚÐœÅ7ªZ̀]ÌÁI}ÏXZyØV~
˜VZyzZg~c*»xI~Ãð{mæ]7@ÔÉ'×ŠzgÆ¡Kãîg6,ñ�ŠƒäÐ„»x̂Y@*ìÔz;V'×ŠzgÅ»g~ÅÑ†ÜsZÏŠgƒCì
æ~z{i0+{gìZzgœÆ‡.Þg�»‚âyyh+nX®ZZkÆ!Å7ZyqzVÅ7ÐðƒYCì�i0+Ï¦/ZgäÆn.e$¢zg~÷X

ŒVZq-Zzgßg�w»Ì7ÃǵecX»g{ä»â´Z#ZLâwÅÑ†»ˆ[Î@*ìZzgZkÆZ0+ZiÐ7W|ìÂ0VZziZgzVÅ
âgu‚Ñ:ZLâwÅ 100 âgu~WðìZzgŠk‚w»xŠ¶zZàìÂz{ 1000 �ðZzgI^Y^»yaÌZk~�h©8ìXVwÆîg6,Z¤/Ãðá

7~�háÇ@*āZ#Šk‚wƒäÃWNÂz{Zkg¶Å5áZkÅ(eß™Š}XZÏ§bZ#¦S¦Ş‹!ÅÑ†ïàYñÂWÐœ™äÅ
¸]ÅÑ†ÌZk~5hec@*ā'×ŠzgWÐÅ±aZ™nZzg‚ƒñ'×ŠzgÅ(@*i{Šx'×ŠzgW@*YñXOç'×ŠzgÅ�ðZzgI^Y^»Ìz,„
ˆ[Îc*Y@*ì‰0VZziZgzVÅI^Y^»X

‚Š{̧]!ÅaZzZg~Ñ†Íc*Zâƒðæ~'×ŠzgpŠZCz�ŠgÄnZzgZL‰Šzu}'×ŠzgaZ™}X'×ŠzgÆpŠi0+{g�Zzg*'×Šzg»g™äÅ
¸7ì&Z̀]ë÷XZk§b�Z̀]³ÅYCìz{ÁÐÁZ̀]BCìXT§b_5Àö I

G7»ê¬xîgÐÑ†6,ƒ@*ì)ZÐZµÚË
Zq-âw~7Š¬Y@*(ÔZÏ§bÁÐÁZ̀]»çnËZq-'×ŠzgJ-özŠ7ÉÀ˜'×ŠzgzVÅnÆ!*g}~9ìXZµZµ'×ŠzgzVÔÑÅV™zhzV

'×ŠzgZâZ̀]70*D÷āpŠÌ÷ZzgZzÑŠÌ0*w™»g™,ÔZ%7g}'×Šzg6ÅZ̀]Ô‚g}Z@*gmJƒÆŠZ],}~ZÏÁÐÁZ̀]6,W™ICì
XZ[Z#āëZkË6,V‰÷āz{ÃyÐZßwc*‡ây÷�Šzu~ZâÅ7Å§bZ̀]]ä(,Jä»ÌêH™D÷ÔëZLÑ*yÆ
jZáÐic*Š{{I!*]™Mh÷X



uuuuââââññññÅÅÅÅââââÎÎÎÎZZZZzzzzggggZZZZ‚‚‚‚ÛÛÛÛzzzzŠŠŠŠÏÏÏÏ
uâñ~™âw÷áïìÔWÑ]è!ÔZzgZ¢zgc*]i0+ÏÔªz{ƒq,Î»x~Ñc*Y@*ì@*ā6›âw»gGYNÔ!Æ6zZziZg

¯ñYNZzg¢zgc*]i0+Ï»gÅYNXuâñÆt‚g}ZbZY!»qÝ÷Ô!„ÅaZzZg÷XtZq-(fí{HƒZ!ìXfí{HƒZt!�WÐÅ5
... tìuât _ aZzZg»fg=¶Ç

çâ]ÆâCÙ+-V�ÛâD÷þ:
ozÝxÆHp÷?ptā({±»WŠòÔeìZ,ÈßÔeìz,Ô!*]Zq-„ìX
ozÂ¾qwoz„gLìX¼{mZ,Èï÷�ZÐÝx¯fe÷X¾kÅÂðá¾qwáƒCìXp¼ÈïZ,÷āz{ÂðÅ

áuât0YCìXÈïÂhŠ,Âz{uât:gìÏÔ‰Zy{mÈÌVÆ%:Î**)Zq-ŠJ]ÆOñ(g¶gìÏÔ:]~]Å7g{YñÏX
aZzZgÆ»x~ÑƒñßvÜsŠg]c*¡]6,„ZW,Z0+Zi7ƒDÉZq-Šzu}ÃÌOW,™D÷Xz{Ë:Ëßg]~Zq-Šzu}»;BJ

™»x™D÷Zzgï™Zq-Šzu}Æ»x»nŠ!™D÷XÃðÚ»g™äÅ{§ZyÆW:~¼{mÈïc*gº‡ìƒYD÷ZzgZ4�Yg¤VÆ
Z0+gÈ|™z{¡]6,ZW,Z0+ZiƒD÷ZzgZâÅaZzZgƒCìX

¸�YgºÔX~âw¯äzZáZq-Šzu}ÆÑq-ƒYD÷ÔXqÑ]~Zy»»xZq-Šzu}Ð;B$+mìZzgaZzZgÆ7g}¿~Zy

ÅÑ•ƒCìÔz{ÌfgZùaZzZgÅwc*âÎÆ_.Zq-Šzu}Ð¹ZƒZ™D÷XZ#Lm»gzZð»Ãð*6,i{*ÏgZXŠƒZìÂ¯`

Å7g~Z0+gzãF,KMÑiòîgÐ$+ŵìXz{ģTÅ$+zªZµZµZ�ÛZŠï™Zq-¯`‘W÷ZzgZq-¯`Å§b»x™D÷z{Ì¼Æ¼ƒ‰÷Zzg
¯�VÅZq-Šzu~ÐÚ~Ì(,Z�ÛtWŠHìX

Oçz{�Y©]X~g{™Z�ÛZŠ¼âw»g™D÷Ôc*-VvÔ�YaZzZg~©]$+wYD÷ÔaZzZgÆâŠ~fgÉVÅp~ZzgF,¹Æ‚BÔ
aZzZg~¤!VÆpzpwÆ‚BZyÅ̂Ì$+wYCìXaZzZg~©]»À̧ù·ì&�Y©]»**xŠc*Y@*ìÔ¸Î‚ÌB@*ìÔ¸‚g}

©]ï™Z,�`Å̂Z(g™D÷Ô�@*g]gëgÆZq-{m%µ6,0*c*Y@*ìÔ�ZCZq-{m™ŠZgg‚rìXiâ:Š*»�`ÔY�ŠZg~�`Ô1gjzZ
)uâtŠZgZ:(�`»ÈìZÏnÆaZzZg~©]»Àù·Ô�Zq-{m̂g‚rìZzgZK̈ã@*gõÆZq-{m%µ»ØŠêìX

uâtÌaZzZg»Zq-�YmìXtuâtŠZgZ:mìaZzZg»Ô�1gjzZ�`ÅŠ+ìÔt�¢zgc*]i0+Ï÷ÔWÑ]!÷Ô™âwìÔƒï5™
uât‘W÷XHtË{m�YqÑ]Æâ�ËHg{�YÈÌVÆ‚ñ~»gZzgfí{7ƒD÷?5aZzZgÆnZyÃ�»x~Ñc*Y@*ìÂHË
{m�YqÑ]ÔËHg{�Yg¤VÆ%Z(ƒ@*ì?H¸z{�Y™ŠZg7ì�5aZzZgÆ»x~•zZá»g”{‚âyÃuâñ~ps™Šêc*uât¯
Šêì?

uâtÜs¢zgc*]i0+ÏÔ!ÆZziZgZzg›âwc*¡âŠ~‚âyJ-özŠ7ƒ@*XZyƒÆ´z{Zq-ZzgqÌuâñ~÷áïìÔZzgz{ìŠg
Ì %¥ IŠ!XÓx»g”{‚âyX~uâtÎƒÔz{âw÷XqÝtāuâtÜsâŠ~‚ây»„Z)q7É‚g~Å‚g~ZâÌÔZyÅŠgIŠ!ÌZzg�Y

uât„÷XZ[eìëZzyÅ(gzðgÄŠ,Ô[VÅ(ezwÔgw}Å(0*ãÆ˜iÔuât¾ßg]uât„gìÇÆªāgzðÔezwZzg0*ãÆ˜iÔ�
uâñÅ̂k̂÷ÔZyÅZÞâŠgz„gìÔ7z„gì�¬zZáZzyÔ[VZzggw}~ñ�Š¶XuâñÅT̂~Vƒ¹ìÔeìÎ$+r
gìÔuâñ~Ãðp~7WCX

t¢zgìāCÙZq-uâtÂZâÅù¦lZgƒ@*ìªIŠáÅÓxŠgzV»ù·XpZâÅCÙÃðù¦lZgc*IŠáÅ‚g~Šg,ï™uât7ƒ@*X
tÌƒVÔpIŠáÅŠg,ï™IŠáÅZq-Šgc*k�÷ZzgCÙZq-ZµZµŠ§IŠ!ÌIŠáÅŠgzV»ù·ƒCìXVwÆîg6,Zq-ky

$¨45ë FEGE
Y

Xz{‚ây� âguƒðÔ»½»Ãð6,i{Zq-$¨45ë FEGE
Y

)b(»W@*ìÂZkÅZÞâŠgz„ƒð 1000 âguÅìÂZkkyÅŠgIŠ! 1000 Åw

Šzu}‚âyÐ$+ÑYnz{ìÚXz{¸ƒc*ÚƒT6,Zâ$+àYC÷Ôz{ìZyÅŠgèIŠ!Ôc*Z¤/gz9Å̂ŠdÂz{ìZyÅ7XZyZâÅlZg
eìXƒÔZkS¤6,ÃðZW,77,@*āz{ƒC÷Zâ„ÔZy~¾qwŠ§IŠ!0*ðYCìc*tāZKZq-Hg{7gnp÷XŠg|#(,Zƒc*gN*ì¾qw
Šg|#„Xß;Z&½o-?õ GIGX&ëŠzu}‚âyÐ$+s÷ÔeìZz÷ÆziyÐ$+Bc*zgezf$ÐÔZkÆd-Að IGXä~c*Š§IŠ!ƒä~Ãð�Ût77,@*X

ÎZk_5Àö
I
GlZgƒÏÔZÏZ0+ZiÐŠgèIŠ!Ác*ic*Š{ƒYñÏÔZkÅ7Ác*ic*Š{ÑgƒÏX



ZYÂZâÅÃðù¦lZgÔŠgèIŠ!ÅÃðlZguâtùk�ì?
z{&+Z]pŠZq-�Y¤‰ÜÅw~uâtk�ìÔªZ+¤‰ÜÅw~��`ÆZq-{„Æ;B~ƒCì;',Z{gZ„…YL¸]!Ð
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